
3
FREE PRESS GUJARAT

Wednesday, May 24, 2017

Sd/-

Stonex Brings Transparent & Institu-
tional Experience To Marble Market

Ahmedabad: Stonex In-
dia Pvt. Ltd., one of the larg-
est natural stone companies
in India, today announced
world's first ever true value
based quality benchmarking
with corresponding price tags
for marble. This heralds a
never before era of quality
and price assurance along
with hassle free institutional-
ized market experience for
retail and bulk buyers of natu-
ral stone, including marble
across the country. The mar-

ket pricing is now scientifically
based on parameters like col-
our variation and ingrained
vein pattern in marble slab
along with thickness, size and
uniformity of shape.

In its 16th operational
year now, Stonex India Pvt.
Ltd. is already an entrenched
market leader committed to
standardization in stone with
transparent product valuation
and assured quality to cus-
tomers of natural stone. Deal-
ing exclusively in imported
marble, the company has to-
day pioneered the quality
based benchmarking for pric-
ing in marble slabs to fill the
long felt gap between expec-
tations of high end customer
and their low end purchase
experience in traditional
stone mandis. With this price
innovation, stone traders' de-
ceptive haggling based on
ambiguous nomenclatures
and information imperfection
will become a thing of past.
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Bilateral meetings - Ecuador and Colombia (16-19 May, 2017)Lower Tax Incidence on Entertainment Serv-
ices under Goods and Services (GST) Tax

Taxes on entertainments
and amusements (covered by
the erstwhile entry 62 of
State List of the Constitution)
have been subsumed under
Goods and Services Tax
(GST) except to the extent of
taxes on entertainments and
amusements levied by a
Panchayat or a Municipality.

The rate of GST approved
by GST Council on services by
way of admission to enter-
tainment events or cinema-
tography films in cinema
theatres is 28%. However,
the entertainment tax rates
in respect of exhibition of cin-
ematography films in
theaters/cinema halls, cur-
rently levied by States are as
high as 100% in some of the

States. The rate of entertain-
ment tax on cable TV and
Direct-To-Home (DTH) levied
by States is in the range of
10%-30% in many States.
Apart from this, Service tax
is also leviable at the rate of
15%. As against this, the rate
of GST approved by GST
Council on these services is
18%. The rate of GST ap-
proved by GST Council on ac-
cess to circus, theatre, Indian
classical dance including folk
dance and drama is 18% ad
valorem. Further, the GST
Council has approved an ex-
emption upto a consideration
for admission of Rs 250 per
person. These services cur-
rently attract entertainment
tax levied by the States.

Commerce Secretary,
Ms. Rita Teaotia led an of-
ficial and a business del-
egation to Ecuador and Co-
lombia from 16th to 19th
May, 2017.

In Ecuador, she held bi-
lateral meetings with Min-
ister of Commerce of Ecua-
dor,  Mr.  Juan Car los
Cassinelli and discussed bi-
lateral trade and invest-
ment relations.

A meeting with the In-
dustry representatives of
both sides was also held
which was attended by
Commerce Secretary and

ential Trade Agreement in
order to strengthen the bi-
lateral relationship for mu-
tual benefit.

Both sides also agreed to
deepen the cooperation be-
tween their respective in-
vestment promotion agen-
cies in order to promote a
greater exchange of infor-
mation on investment and
business opportunities in
both countries.

In Colombia, she held a
bilateral meeting with Mr.
Francisco Echeverri Lara,
Vice–Minister Multilateral Af-
fairs, at Ministry of Foreign

Affairs, Bogota and dis-
cussed on bilateral trade
and investment relations.

She co-chaired the 3rd
Meeting of the Joint Com-
mittee for India Colombia
Business Development Co-
operation.  From the Colom-
bian side the meeting was
co-chaired by Mr. Javier
Humberto Gamboa
Benavides, Vice Minister of
Commerce from the Minis-
try of Commerce, Industry
and Tourism, Government of
Colombia.

Both sides expressed
their commitment to explore

different areas to work
jointly aiming at sectors of
mutual interest benefitting
the current economic situa-
tions of both countries. Sec-
tors like telecommunication,
infrastructure development,
metals, hydrocarbons, infor-
mation technology & indus-
trial technology, pharma-
ceuticals, bio-technology
products, chemicals, tex-
tiles, two wheelers, automo-
biles & auto-parts, mining of
coal, gems &jewellery, min-
erals, machineries, non-con-
ventional energy, etc. have
great promise for develop-
ing commercial relations
between the two countries.

India’s bilateral trade
with Colombia stood at US$
1695.89 with exports
US$888.11 million and im-
ports US$ 807.79 million
during 2015-16.

As Colombia is exploring
to diversify its export bas-
ket they have shown inter-
est for cooperation in sec-
tors of Agriculture and Food
Processing. Major export

commodities of Colombia
include petroleum, coal,
emeralds, coffee, nickel, cut
flowers, bananas and ap-
parel. A meeting with the in-
dustry representatives of
both countries was also held
to discuss business oppor-

Mr. Juan Carlos.
From Indian side
companies repre-
senting sectors like
Pharma, IT, Auto,
Mining & construc-
t ion,  B io Fuels ,
Agro-Chemica ls ,
Iron & Steel and
Textiles and FICCI
rep re sen t a t i ve s
were present. From
Ecuador side Pro
Ecuador and their
b u s i n e s s
reprentatives par-
t ic ipated in the
meeting.

During the visit,
Commerce Secre-
tary co-chaired the
First Meeting of the
Joint Economic and
Trade Committee
(JETCO). From the
Ecuador side meet-
ing was co- chaired
by the Vice Minis-
ter of Trade, Inte-
gration and Trade
Remedies,  Dr.
Humberto Jiménez.

Both India and
Ecuador agreed to
take act ions to
boost their bilateral
relations in order to
promote a growing
and balanced trade
in potential sec-
tors.

Bilateral trade
with Ecuador stood
at US $ 716 million
with exports US$
153.20 million and
import US $ 563.77
mi l l ion dur ing
2015-16. Ecuador
conveyed its inter-
est in initiating the
process of negotia-
tions for a Prefer-

tunities, which was ad-
dressed by Commerce Sec-
retary. She urged the busi-
ness houses to explore the
huge potential that both
countries have to offer and
take advantage of the trade
complementarities.
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